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Summary of Financial Results (Consolidated)

©2023  H.I.S. Co., Ltd.  IR Div.



New Standards
Previous 

Standards

Major Reasons for Increase/Decrease
Increase/
Decrease

YoYFY23 1QFY22 1QFY19 1Q

Travel ＋24,567, Theme Park △5,960, Hotel ＋2,18812,554137％46,14333,588187,276Net Sales

9,861277％15,4195,55735,093Gross Profit

Travel ＋5,112, Theme Park △1,168, Hotel +9178,718-△3,439△12,1585,981Operating Profit

8,144-△829△8,9748,154EBITDA

△11879％450569697Non-Operating Income

△2097％8348551,479Non-Operating Expenses

8,621-△3,823△12,4445,199Ordinary Profit

Subsidy Income △2,779△4,29711%5354,833-Extraordinary Gain

△628--628-Extraordinary Loss

4,952-△3,287△8,2405,199Profit before Income Taxes

△67130％2929631,803Income Taxes

△103-△8951,039
Net Profit Attributable to 
Non-Controlling Shareholders

5,727-△3,571△9,2992,356Net Profit Attributable to 
Parent Company Shareholders

Summary of Consolidated Financial Results

(million yen)

1

The Travel Business and the Hotel Business drove the overall results. International travel from Japan showed recovery, while overseas subsidiaries performed well.

Net sales and operating profit improved in all segments. (Excluding the impact of the sale of HTB in the previous fiscal year for the Theme Park Business)
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2,356 2,177

△ 8,288
△ 9,299

△ 3,571

FY19 1Q FY20 1Q FY21 1Q FY22 1Q FY23 1Q

5,199 4,288

△ 12,259 △ 12,444

△ 3,823

FY19 1Q FY20 1Q FY21 1Q FY22 1Q FY23 1Q

Trends in Consolidated Financial Results

5,981
3,791

△ 12,138 △ 12,158

△ 3,439

FY19 1Q FY20 1Q FY21 1Q FY22 1Q FY23 1Q

Net Sales

Ordinary Income

Operating Profit

Net Profit Attributable to Parent Company Shareholders

187,276 199,618

36,193 33,588
46,143

FY19 1Q FY20 1Q FY21 1Q FY22 1Q FY23 1Q

(million yen)

©2023  H.I.S. Co., Ltd.  IR Div.

(New Standards)
(New Standards)
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(New Standards) (New Standards)



(New Standards)FY23(New Standards)FY22(Previous Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

----46,143142,79442,85331,44834,90231,588808,510234,792195,878190,563187,276Net Sales

----137.4%-----111.1%107.6%115.8％107.8%113.8%YoY

----30,724114,53629,96322,97233,56928,031664,375194,465161,559156,167152,182Cost of Sales

----15,41928,25712,8908,4761,3335,557144,13440,32734,31834,39535,093Gross Profit

----33.4%19.8%30.1%26.9%3.8%16.5%17.8%17.2%17.5％18.0%18.7%GP Margin

----18,85876,19221,68219,48717,30517,715126,59434,13531,94931,39729,111
SG&A 
Expenses

----△3,439△47,934△8,792△11,011△15,972△12,15817,5406,1922,3682,9975,981
Operating 
Profit

----------97.0%73.1%121.4%83.7%146.7%YoY

----------2.2%2.6%1.2%1.6%3.2%
Operating 
Margin

----△829△34,836△5,248△7,776△12,837△8,97427,2638,8375,0535,2188,154EBITDA

----4503,1295567221,2805693,5278568591,113697
Non-Operating 
Income

----8344,1961,6477189758553,9781,2278344361,479
Non-Operating 
Expenses

----△3,823△49,001△9,882△11,007△15,666△12,44417,0895,8212,3933,6755,199Ordinary Profit

----------87.6%63.7%95.2％94.4%131.4%YoY

Quarterly Consolidated Financial Results

(million yen)
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Consolidated Balance Sheet (as Compared to the End of the Previous Fiscal Year)

FY23 1QFY22FY19

153,049144,795219,175Cash and Deposits

17,21311,53845,653
Notes and Accounts 
Receivable *

2172984,287
Operating Accounts 
Receivable

8,8606,23152,102Pre-Travel Payments

25,92925,62927,061Others

205,269188,493348,280
Total Current  
Assets

169,997170,356147,098
Property, Plant and  
Equipment

15,78415,53919,271
Intangible Fixed 
Assets

2,3212,3697,305Goodwill

38,22838,00955,275
Investments and  
Other Assets

226,333226,274228,951Total Fixed Assets

186217168Deferred Assets

431,789414,984577,399Total Assets

FY23 1QFY22FY19

9,8886,69838,082
Operating Accounts 
Payable

21,81214,25692,760
Pre-Travel Payments 
Received

45,03245,03655,090
Bonds and Convertible     
Bonds Payable

142,782156,727146,403Long-Term Borrowings

155,454135,629121,153Others

374,970358,348453,490Total Liabilities

10010011,000Capital

28,49828,4983,392Capital Surplus

22,80226,327112,409Earned Surplus

▲14,972▲14,972▲28,309Treasury Shares

11,1497,466▲1,719
Cumulative Other 
Comprehensive Income 

8,8218,81527,135
Non-Controlling 
Shareholder Equity 

56,81956,636123,909Total Net Assets

431,789414,984577,399
Total Liabilities and Net 

Assets

(million yen)

* From FY22, this item is presented as "Notes and Accounts Receivable and Contract Assets. Please refer to the “Kessan Tanshin (Consolidated Financial Statements Brief Report) for details

©2023  H.I.S. Co., Ltd.  IR Div.
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Summary of Financial Results (by Business Segment)
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Operating Results by Business Segment

New StandardsPrevious Standards

Increase/DecreaseYoYFY23 1QFY22 1QFY19 1Q

24,567346%34,5339,965166,617Travel BusinessNet Sales

△5,96011%7546,7157,415Theme Park Business

2,188219%4,0221,8343,087Hotel Business

754115%5,4874,7325,882Kyushu Sanko Group

△9,15315%1,68510,8385,570Other

15868%△339△497▲1,297Adjustments, Eliminations, etc.

5,112-△3,176△8,2884,071Travel BusinessOperating Profit

△1,168-△711,0971,771Theme Park Business

917-△46△963257Hotel Business

333-32△301183Kyushu Sanko Group

3,149-△132△3,281220Other

37411%△46△420▲522Adjustments, Eliminations, etc.

5,117-△2,233△7,3514,996Travel BusinessEBITDA

△1,6100.5%71,6172,289Theme Park Business

988-962△25520Hotel Business

305299%459153405Kyushu Sanko Group

2,960-△80△3,040358Other

382-55△327▲416Adjustments, Eliminations, etc.

(million yen)

©2023  H.I.S. Co., Ltd.  IR Div. 5

※ Effective from the 1Q of the current fiscal year, the business segments have been changed from the previous five segments of "Travel Business“, "Theme Park Business“, "Hotel Business“, 
"Kyushu Sanko Group" and "Energy Business" to four segments of "Travel Business“, "Theme Park Business“, "Hotel Business" and "Kyushu Sanko Group”. For this reason, comparisons with 
the 1Q of the previous fiscal year are made by restating the figures after the segment change. For details, please refer to "2. Quarterly Consolidated Financial Statements and Main Notes (3) 
Notes to the Quarterly Consolidated Financial Statements (Segment Information, etc.) in the Kessan Tanshin (Consolidated Financial Results Brief Report)



(New Standards)FY23(New Standards)FY22(Previous Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

----34,53367,69328,22516,06313,4399,965722,464210,188175,444170,213166,617Net SalesTravel

----346.5%-----110.9%107.0%116.1%107.8%114.3%YoY

----△3,176△28,629△6,074△7,812△6,453△8,28813,7545,6041,9482,1304,071Operating Profit

----------112.7%79.7%203.0%94.9%205.7%YoY

----△2,233△24,632△4,902△6,847△5,531△7,35117,9806,8413,0943,0484,996EBITDA

----------112.8%86.0%165.5%93.4%175.2%YoY

----75421,2256,0504,8073,6516,71528,0867,8936,5036,2737,415Net SalesTheme 
Park

----11.2%-----91.5%88.1%97.7%84.7%96.9%YoY

----△71183342△332△9231,0975,0751,3581,0379091,771Operating Profit

----------69.4%58.8%85.7%50.0%89.7%YoY

----72,240873176△4261,6177,1751,8891,5611,4352,289EBITDA

----0.5%-----76.5%66.3%88.2%62.2%93.5%YoY

----4,0229,2073,0952,5391,7371,83412,6763,2483,2223,1173,087Net SalesHotel

----219.3%-----105.3%112.7%110.5%100.3%98.6%YoY

----△46△4,122△668△1,385△1,105△963▲217▲275▲409210257Operating Profit

-------------66.0%65.2%YoY

----962△192365△386△144△251,059▲136151523520EBITDA

----------50.0%-33.1%80.0%71.1%YoY

Quarterly Operating Results by Business Segment

(million yen)

©2023  H.I.S. Co., Ltd.  IR Div.
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(New Standards)FY23(New Standards)FY22(Previous Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

----5,48717,9604,7214,6463,8594,73222,2305,8275,2475,2735,882Net SalesKyushu 
Sanko
Group

----115.9%-----102.7%105.6%99.4%103.3%102.5%YoY

----32△1,554△471△381△400△301158▲81▲58114183Operating Profit

----------39.7%--100.2%77.8%YoY

----4593093075501531,203270182344405EBITDA

----299.9%-----86.2%74.3%80.7%98.6%89.0%YoY

----1,68528,6911,4023,82912,62110,83828,8389,0377,0857,1445,570Net SalesOthers

----15.5%----------YoY

----△132△11,381△869△601△6,629△3,2811,564620353369220Operating Profit

---------------YoY

----△80△10,505△658△389△6,416△3,0402,128763495509358EBITDA

---------------YoY

(million yen)

©2023  H.I.S. Co., Ltd.  IR Div.
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Quarterly Operating Results by Business Segment

※ Effective from the 1Q of the current fiscal year, the business segments have been changed from the previous five segments of "Travel Business“, "Theme Park Business“, "Hotel Business“, 
"Kyushu Sanko Group" and "Energy Business" to four segments of "Travel Business“, "Theme Park Business“, "Hotel Business" and "Kyushu Sanko Group”. For this reason, comparisons with 
the 1Q of the previous fiscal year are made by restating the figures after the segment change. For details, please refer to "2. Quarterly Consolidated Financial Statements and Main Notes (3) 
Notes to the Quarterly Consolidated Financial Statements (Segment Information, etc.) in the Kessan Tanshin (Consolidated Financial Results Brief Report)



(Previous Standards)FY23(Previous Standards)FY22(Previous Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

----25,19035,66520,6839,6923,1692,119401,948116,54586,748110,75487,899
International Travel from  

Japan / Transaction Amount

----1,188%719%1,101%870%376％188%103%97%98%114%106%YoY

----4,4154,5203,0801,06925011925,3026,9574,3088,0056,030
Fuel Surcharge (included in  

the transaction amount above)

----13,43841,80815,28110,2187,6218,68661,83318,04413,69318,15411,941
Domestic Travel in Japan / 

Transaction Amount

----154%176%310%333%170％99%101%99%99%106%101%YoY

----1,02339521081742830,0326,4648,3758,0757,116
Inbound Travel to Japan / 

Transaction Amount

----3,583%321%362%623%451％82%96%87%88%105%119%YoY

(million yen)

Travel Business / Quarterly Operating Results by Sub-Segment

©2023  H.I.S. Co., Ltd.  IR Div.

（Reference Amount *）FY23(Previous Standards)FY22(Previous Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

----19,45330,25316,2774,8344,6904,451183,34350,74841,18635,33956,070
Overseas Subsidiaries 
/ Inbound Transaction 

Amount

----437%403%632%411 %296％205%109%98％107%106%127%YoY

----38,69084,21831,26027,37014,74310,843120,29840,24240,12420,21319,719
Overseas Subsidiaries 

/ Outbound 
Transaction Amount

----356%792%697%1,390%489%929%150%205%188%100%104%YoY

(million yen)

※ Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)

※ FY23 is a reference amount where the recognition standard of transaction amount is "the date of progress" for tour products (transaction as a principal) and "the date of completion of 
arrangements" for arranged tours (transaction as an agent) 8



Financial Forecasts
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Financial forecast are “Undecided" because it is difficult to reasonably calculate the impact of COVID-19 

Pandemic at this time.

Financial Forecasts will be promptly announced as soon as they become available for disclosure.
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2022/10/11
Removal of the cap on the number of 

travelers entering the country

26.4%
vs FY19

0

500,000

1,000,000

1,500,000

2,000,000

Source: Japan National Tourism Organization (JNTO)

Unit: Person

［Supplementary Material] Travel Market Overview: Number of Japanese Departing from Japan
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FY19 FY20 FY21 FY22 FY23

2022/9/7
Negative proof not required for

3 vaccinations upon return

2022/4/1
Overseas Infectious Disease Risk Information: 

Levels lowered for 106 countries

1Q 
Cumulative
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FY19 FY22 FY23 FY23 Market share among major travel agencies (Source: Japan Tourism Agency)

［Supplementary Material] Transaction Amount of International Travel from Japan

(million yen)
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28.7%
vs FY19

2022/５/1
Re-start of organized tours

FY23 February figures are estimates for H.I.S. on a non-consolidated basis only.

11

December
24.5%
+2.6pt

vsFY19

1Q 
Cumulative

※ Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)



［Supplementary Material] International Travel Composition

Net Sales of International 

Travel by Sales Channel

Net Sales of International 

Travel by Destination

40%
33% 36%

32%
60%

43%

28%

7%
21%

FY19 Q FY22 Q FY23 Q

Hawaii & Micronesia Europe, America & Australia Asia

51%

22%
35%

29%

21%

38%

20%

57%

27%

FY19 Q FY22 Q FY23 Q

Sales Office Internet Corporate

Number of Travelers of International 

Travel by Product Type
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52%

24%

48%

100%

76%

FY19 1Q FY22 1Q FY23 1Q

Tour Airline Ticket

//// //
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［Supplementary Material] Travel Market Overview: Japan Domestic Activity Restrictions Calendar
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Declaration of State 
of Emergency

Priority Measures to 
Prevent the Spread 

of the Disease

“Go To” Travel 
Campaign

Nationwide Travel 
Support

40th Period (ended October 2020)

41st Period (ended October 2021)

42nd Period (ended October 2022)

43rd Period (ending October 2023) Wearing a mask or not is determined by an individual from March 13 Travel support is expected to continue in April and beyond (details to be determined)
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(million yen)

［Supplementary Material] Transaction Amount of Domestic Travel
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112.5%
vs FY19

14

1Q 
Cumulative

FY23 February figures are estimates for H.I.S. on a non-consolidated basis only.

※ Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)
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(million yen)

［Supplementary Material]  Transaction Amount of Inbound Travel to Japan
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15.0%
vs FY19

15

1Q 
Cumulative

※ Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)
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［Supplementary Material]  Transaction Amount of Overseas Subsidiaries (Reference Amount)

73.1%
vs FY19

////////

*FY19 3Q～
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(million yen)

1Q 
Cumulative



12,283 

7,532 7,815 

4,999 

4,993 
3,364 

17,282 

12,525 

11,179 

FY19 1Q FY22 1Q FY23 1Q

Travel Business Other Businesses

273

152 130

270

167
157

543

319
287

FY19 1Q FY22 1Q FY23 1Q

Japan Overseas
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////
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［Supplementary Material]  The Number of Employees and Sales Offices

The Number of Group Employees The Number of Sales Offices of the Travel Business



Disclaimer
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In preparing this material, H.I.S. Co., Ltd. relies on and assumes the accuracy and completeness of 
all available information, but makes no representation or warranty as to its accuracy or 
completeness. The information in this material is subject to change without any prior notice.

This material contains forward-looking statements such as H.I.S. Co., Ltd.’s future business 
activities and financial forecasts. Such forward-looking statements have been determined by the 
management of H.I.S. Co., Ltd. based on the information available at the time of preparation and 
have various risk factors and uncertainties. Actual operating results and financial positions may 
differ significantly from those indicated in these forward-looking statements. Therefore, these 
forward-looking statements should not be overly relied upon. H.I.S. Co., Ltd. is not obligated to 
revise forward-looking statements in response to new information, future events or new insights.

Please contact IR Office of H.I.S. Co., Ltd. for questions regarding this material


