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Major Reasons for Increase/Decrease
Increase/
Decrease

YoYFY25 1QFY24 1Q

Travel +11,776, Hotel +721+13,054116%93,33380,279Net Sales

+4,258116%30,83926,580Gross Profit

+2,282110%25,62923,347SG&A Expenses

Travel +1,678, Hotel +207+1,976161%5,2093,233Operating Profit

+1,910131%7,9446,033EBITDA

+438173%1,043604Non-Operating Income

+300144%982682Non-Operating Expenses

+2,114167%5,2703,155Ordinary Profit

△21232%100312Extraordinary Gain

2155%74Extraordinary Loss

+1,899180%5,3623,463Income before Income Taxes

+547179%1,236688Income Taxes

+210153%612401
Net Profit Attributable to 
Non-Controlling Shareholders

+1,141148%3,5142,373
Net Profit Attributable to Parent 
Company Shareholders

Summary of Consolidated Financial Results
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Sales and operating profit increased significantly YoY in all segments. Domestic and international travel business performed well, 

driving sales and operating profit.

(million yen)



Operating Results by Business Segment

Increase/DecreaseYoYFY25 1QFY24 1Q

+11,776118%77,35565,578Travel Business

Net Sales

+721112%6,5325,811Hotel Business

+536109%6,5396,002Kyushu Sanko Group

+463113%4,0743,610Others

△443-△1,167△723Adjustments, Eliminations, etc.

+13,054116%93,33380,279Total

+1,678171%4,0512,373Travel Business

Operating 
Profit

+207120%1,2421,035Hotel Business

+96142%327230Kyushu Sanko Group

+92178%212119Others

△98-△623△525Adjustments, Eliminations, etc.

+1,976161%5,2093,233Total

+1,626147%5,0813,455Travel Business

EBITDA

+161107%2,2032,041Hotel Business

+69110%735666Kyushu Sanko Group

+95137%349254Others

△42-△426△383Adjustments, Eliminations, etc.

+1,910131%7,9446,033Total
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FY25FY24

Total4Q3Q2Q1QTotal4Q3Q2Q1Q

93,333343,334105,99676,40780,65080,279Net Sales

116%136.1%120.3%125.1%142.1%173.6%YoY

62,494232,71673,39151,63753,98953,698Cost of Sales

30,839110,61732,60524,76926,66126,580Gross Profit

33.0%32.2%30.8%32.4%33.1%33.1%GP Margin

25,62999,76226,95225,09724,36523,347SG&A Expenses

5,27010,8545,652△3272,2953,233Operating Profit

161%663.8%----YoY

5.6%3.2%5.3%-2.9%4.0%Operating Margin

7,94422,2028,4722,9475,7416,417EBITDA

1,0433,1548794361,234604
Non-Operating 
Income

9823,5571,290739845682
Non-Operating 
Expenses

5,27010,4515,241△6302,6853,155Ordinary Profit

167%634.9%----YoY

3,5148,7175,137△681,2752,373Net Profit

148%-154.4%---YoY

Quarterly Consolidated Financial Results
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(million yen)



Quarterly Operating Results by Business Segment
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(million yen)
FY25FY24

Total4Q3Q2Q1QTotal4Q3Q2Q1Q

77,355283,97289,78262,82665,78565,578Net SalesTravel

118.0%140.3%122.3%127.8%145.8%189.4%YoY

4,0519,3024,959△3722,3412,373Operating Profit

170.7%811.8%100.0%-1132.7%-YoY

6,53222,9895,8035,7175,6575,811Net SalesHotel

112.4%128.2%115.1%122.5%134.6%144.5%YoY

1,2423,0474288477351,035Operating Profit

120.0%527.5%134.0%408.1%765.1%-YoY

6,53923,9856,0635,9645,9546,002Net SalesKyushu 
Sanko 
Group

108.9%110.7%108.4%111.6%113.4%109.4%YoY

327434825962230Operating Profit

141.9%749.6%1269.1%-83.7%702.9%YoY

4,07415,8535,2023,0304,0093,610Net salesOthers

112.8%132.2%115.4%126.3%151.6%148.0%YoY

212219304△190△13119Operating Profit

177.9%58.9%43.1%---YoY



Consolidated Balance Sheet (as Compared to the End of the Previous Fiscal Year)

Increase
/Decrease

FY25 1QFY24 

△26,324111,821138,145Cash and Deposits

6,04031,45325,413
Notes & Accounts 
Receivable and Contract 
Assets

△338332670
Operating Accounts 
Receivable

2,96213,90510,942Pre-Travel Payments

1,29428,43927,145Others

△16,365185,951202,316Total Current  
Assets

430164,534164,104Property, Plant and  
Equipment

△10713,86813,975
Intangible Fixed 
Assets

△621,8931,956Goodwill

33630,12629,789Investments and  
Other Assets

597210,422209,825Total Fixed Assets

△05858Deferred Assets

△15,768396,432412,200Total Assets

Increase 
/Decrease

FY25 1QFY24

2,35714,79912,441
Operating Accounts 
Payable

7,90544,75636,851
Pre-Travel Payments 
Received

△25,0005,00030,000
Bonds and Convertible     
Bonds Payable

△1,187167,906169,095Long-Term Borrowings

△4,78896,679101,467Others

△20,714329,142349,857Total Liabilities

-100100Capital

△4327,60227,645Capital Surplus

3,45227,67924,226Earned Surplus

△0△13,015△13,015Treasury Shares

63913,65113,011
Cumulative Other 
Comprehensive Income 

△121160282Stock Acquisition Rights

1,01811,111 10,093 
Non-Controlling 

Shareholder Equity

4,94567,28962,343Total Net Assets

△15,768396,432412,200
Total Liabilities and Net 

Assets
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△ 10,168

△ 4,110

2,373
3,514

FY22 1Q FY23 1Q FY24 1Q FY25 1Q

△ 12,716

△ 4,248

3,155
5,270

FY22 1Q FY23 1Q FY24 1Q FY25 1Q

[Supplementary Materials] 1Q Consolidated Financial Results (New Accounting Standards)

△ 12,466

△ 3,851

3,233
5,209

FY22 1Q FY23 1Q FY24 1Q FY25 1Q

Net Sales

Ordinary Profit

Operating Profit

Net Profit Attributable to Parent Company Shareholders

33,292

46,243

80,279

93,333

FY22 1Q FY23 1Q FY24 1Q FY25 1Q
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［Supplementary Materials] Travel Market Overview: Number of Japanese Departing from Japan
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FY24

68.9%
vs FY19

FY25 1Q

2023/5/8
Covid-19 moved to "Class 5"

FY25

//

Percentage of Japanese holding passports, Reference: Ministry of Internal Affairs and Communications (Population Estimates), Ministry of 
Foreign Affairs (Passport Statistics) / Source: Japan National Tourism Organization (Statistics on the number of foreign visitors to Japan)

23.5%

17.1% 17.0% 17.2%



(Previous Accounting Standards)FY25(Previous Accounting Standards)FY24(Previous Accounting Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

66,234275,62788,65058,68069,45158,844401,948116,54586,748110,75487,899
International Travel from  

Japan / Transaction Amount

112%136%109%114%155%233%103%97%98%114%106%YoY

7,18932,87710,3456,9029,0456,58425,3026,9574,3088,0056,030
Fuel Surcharge (included in  

the transaction amount above)

11,98854,99217,80212,55614,27610,35761,83318,04413,69318,15411,941
Domestic Travel in Japan / 

Transaction Amount

115%91%110%91%86%77%101%99%99%106%101%YoY

3,19412,6663,8413,1713,4052,24730,0326,4648,3758,0757,116
Inbound Travel to Japan / 

Transaction Amount

142%149%134%140%147%219%96%87%88%105%119%YoY

[Supplementary Materials] Quarterly Operating Results by Sub-Segment 
(Previous Accounting Standards, Reference Amount)

(Reference Amount*)FY25(Reference Amount*)FY24(Previous Accounting Standards)FY19

Total4Q3Q2Q1QTotal4Q3Q2Q1QTotal4Q3Q2Q1Q

52,010136,63641,95629,86524,77840,035180,66351,24740,96534,38954,059
Overseas Subsidiaries / 

Inbound Transaction Amount

129%170%131%168%205%220%108%99%107%104%122%YoY

39,268179,43637,52549,21448,18144,515115,34739,86838,85718,76117,860
Overseas Subsidiaries / 

Outbound Transaction Amount

88%104%96%98%102%122%144%203%183%93%95%YoY
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(million yen)

* Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)

(million yen)

* FY23 and thereafter is a reference amount where the recognition standard of transaction amount is "the date of progress" for tour products (transaction as a principal) and "the date of completion of 
arrangements" for arranged tours (transaction as an agent)
* As the overseas travel business closes its fiscal year in July, FY25 1Q shows the transaction amount (reference amount) from Aug 2024 to Oct 2024, and the transaction amount of non-travel businesses 
such as CCEL (language school) is excluded.
* It is the transaction amount before offsetting internal transactions among HIS and 35 HIS overseas subsidiaries and 4 brands of overseas subsidiaries.
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［Supplementary Materials] Transaction Amount of International Travel from Japan
(Previous Accounting Standards)

/

FY25 1Q
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Source: Japan Tourism Agency (Travel agency transaction amount)

December
26.1%
+4.2pt
vsFY19

(million yen)

※ Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)
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[Supplementary Materials] Transaction Amount of Inbound Travel Overseas 
(Previous Accounting Standards, Reference Amount)

* Inbound travel overseas refers to the transaction amount of inbound business at overseas offices
* It is the transaction amount before offsetting internal transactions of 32 HIS overseas subsidiaries and 4 overseas subsidiary brands (MIKI Group, MERIT TRAVEL, JONVIEW CANADA, and 

RED LABEL VACATIONS).
* Exchange rates are calculated based on the average exchange rates during the period

FY25 1Q
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(million yen)
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219.9%  vs FY19
88.2% vs FY24

[Supplementary Materials] Transaction Amount of Outbound Travel Overseas 
(Previous Accounting Standards, Reference Amount)

* Outbound travel overseas refers to the transaction amount of outbound business at overseas offices.
* It is the transaction volume before offsetting internal transactions of 32 HIS overseas subsidiaries and 4 overseas subsidiary brands (MIKI Group, MERIT TRAVEL, JONVIEW CANADA, and RED     

LABEL VACATIONS).
Exchange rates are calculated based on the average exchange rates during the period.

FY25 1Q
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FY19 Mar: RED LABEL VACATIONS joined HIS Group

(million yen)



[Supplementary Materials] International Travel Composition (Previous Accounting Standards)

Transaction Amount of International Travel by Sales Channel Transaction Amount of International Travel by Destination

40% 39% 39%

32%
42% 45%

28%
19% 16%

FY19 1Q FY24 1Q FY25 1Q

Asia Europe, America&Australia Hawaii&Micronesia

51%
40% 41%

29%
40% 41%

20% 20% 18%

FY19 1Q FY24 1Q FY25 1Q

Sales Office Internet Corporate
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[Supplementary Materials] International Travel Composition (Previous Accounting Standards)

Transaction Amount of International Travel by Product Type Number of Travelers of International Travel by Product Type

52%
44% 48%

48%
56% 52%

FY19 1Q FY24 1Q FY25 1Q

Tour Airline Ticket
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// //

50% 47%
54%

50% 53%
46%

FY19 1Q FY24 1Q FY25 1Q

Tour Airline Ticket

//

※ Tour: Agent-organized type air + hotel included
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［Supplementary Materials] Transaction Amount of Domestic Travel (Previous Accounting Standards)
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FY25 1Q

100.4% vs FY19

115.7% vs FY24

(million yen)

* Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)
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[Supplementary Materials] Transaction Amount of Inbound Travel to Japan (Previous Accounting Standards)
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FY25 1Q

44.9% vs FY19

142.1% vs FY24

(million yen)

* Total transaction amount after offsetting internal transactions of H.I.S. and its five group companies (Orion Tour, Qualita, Cruise Planet, Japan Holiday Travel, and H.I.S. Okinawa)



[Supplementary Materials] Hotel Business: Domestic and Overseas ADR and OCC Trends

©2025 H.I.S. Co., Ltd. IR Div. 16

34%

39%

70% 82%
84%

86%

30%

44%

60%

71%
72%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

FY19 FY21 FY22 FY23 FY24 FY25 1Q

Domestic ADR Overseas ADR Domestic OCC Overseas OCC

242424222112Domestic
Number 
of Hotels 19 (*)1818181515Overseas

434242403627Total

2,8442,8442,8442,6442,5941,479Domestic
Number 

of Rooms 2,5002,2022,2022,0621,8701,870Overseas

5,3445,0465,0464,7064,4643,349Total

(Yen) 

72% 

* Excluding hotels managed by 3rd parties except Turkey



[Supplementary Materials] The Number of Employees and Sales Offices

12,283 

8,516 8,724 

4,999 

3,412 3,716 

17,282 

11,928 12,440 

FY19 1Q FY24 1Q FY25 1Q

Travel Business Other Businesses

273

134 150

270

155 143

543

289 293

FY19 1Q FY24 1Q FY25 1Q

Japan Overseas

The Number of Group Employees The Number of Sales Offices of the Travel Business

////
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4,300 3,266 3,309

3,149

1,888 2,269

1,964

1,866
2,374

1,674

2,146
2,154

2,335

1,516
1,595

15,689

12,665

13,928

FY19 1Q FY24 1Q FY25 1Q

Others Advertising Fees&Commissions Depreciation&Amortization Rent Personnel

//

(million yen)

29,111

23,337

［Supplementary Materials] SG&A Expenses

25,629

©2025 H.I.S. Co., Ltd. IR Div. 18



Disclaimer

In preparing this material, H.I.S. Co., Ltd. relies on and assumes the accuracy and completeness of 
all available information, but makes no representation or warranty as to its accuracy or 
completeness. The information in this material is subject to change without any prior notice.

This material contains forward-looking statements such as H.I.S. Co., Ltd.’s future business 
activities and financial forecasts. Such forward-looking statements have been determined by the 
management of H.I.S. Co., Ltd. based on the information available at the time of preparation and 
have various risk factors and uncertainties. Actual operating results and financial positions may 
differ significantly from those indicated in these forward-looking statements. Therefore, these 
forward-looking statements should not be overly relied upon. H.I.S. Co., Ltd. is not obligated to 
revise forward-looking statements in response to new information, future events or new insights.

Please contact IR Office of H.I.S. Co., Ltd. for questions regarding this material
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